
FORM ADV

UNI FORM APPLI CATI ON FOR I NVESTMENT ADVI SER REGI STRATI ON AND REPORT BY EXEMPT REPORTI NG ADVI SERS

Pr im ar y  Bu sin ess Nam e: GREENSPRI NG ADVI SORS, LLC CRD Nu m ber :  1 3 2 6 6 9

Annual Am endm en t  -  Al l  Sect ions Rev . 1 0 / 2 0 2 1

3 / 2 1 / 2 0 2 4  6 : 4 9 : 2 6  AM

W ARNI NG: Com plete this form  t ruthfully .  False statem ents or  om issions m ay result  in denial of your  applicat ion,  revocat ion of your  regist rat ion,  or  cr im inal

prosecut ion.  You m ust  keep this form  updated by f iling per iodic am endm ents.  See Form  ADV General I nst ruct ion 4.

I t em  1  I den t i f y ing  I n for m at ion

Responses t o t h is I t em  t ell us who you are,  where you are doing business,  and how we can contact  you.  I f  you are f il ing an umbrella regist rat ion,  t he

inform at ion in I t em  1 should be prov ided for  t he filing adviser  only. General I nst ruct ion 5 prov ides inform at ion t o assist  you wit h f iling an umbrella regist rat ion.

A.  Your full legal nam e ( if  you are a sole propr ietor ,  your  last ,  f irst ,  and m iddle nam es) :  

GREENSPRI NG ADVI SORS, LLC

B. (1)  Nam e under which you pr im ar ily  conduct  your advisory business, if  different  from  I tem 1.A.

GREENSPRI NG ADVI SORS, LLC

List  on Sect ion 1.B. of Schedule D any addit ional names under which you conduct  your advisory business.

( 2)  I f  you are using this Form  ADV to register  m ore than one investm ent  adviser  under  an umbrella regist rat ion,  check this box 

I f you check this box, complete a Schedule R for each relying adviser.

C. I f this f iling is report ing a change in your legal nam e ( I tem  1.A.)  or  pr im ary business nam e ( I t em  1.B.( 1) ) ,  enter  t he new nam e and specify  whether  t he

nam e change is of

your  legal nam e or your  pr im ary business nam e:

D. (1)  I f  you are registered with t he SEC as an investm ent  adv iser ,  your  SEC f ile num ber:  8 0 1 - 6 7 5 7 0

( 2)  I f  you repor t  t o t he SEC as an exempt report ing adviser ,  your SEC file num ber:

(3)  I f  you have one or  m ore Cent ral I ndex Key num bers assigned by the SEC ( "CI K Num bers" ) ,  all of your  CI K num bers:  

No I nform at ion Filed

E. (1)  I f you have a num ber ( "CRD Num ber" )  assigned by t he FINRA's CRD system  or  by the I ARD system , your CRD num ber:  1 3 2 6 6 9

I f your firm  does not  have a CRD number, skip this I tem  1.E. Do not  provide the CRD number of one of your officers, employees, or affiliates.

( 2)  I f  you have addit ional CRD Num bers,  your  addit ional CRD num bers:  

No I nform at ion Filed

F. Principal Office and Place of Business

(1) Address ( do not  use a P.O. Box) :

Num ber  and St reet  1:

ONE WEST PENNSYLVANI A AVENUE

Num ber and St reet  2:

SUI TE 500

City:

TOWSON

St at e:

Mary land

Count ry :

Unit ed St at es

ZI P+ 4/ Postal Code:

21204

I f t his address is a pr ivate residence,  check this box:  

List  on Sect ion 1.F. of Schedule D any office, other than your principal office and place of business, at  which you conduct  investm ent  advisory business. I f

you are applying for regist rat ion, or are registered, with one or more state securit ies authorit ies, you must  list  all of your offices in the state or states to

which you are applying for regist rat ion or with whom you are registered. I f you are applying for SEC regist rat ion, if you are registered only with the SEC, or

if you are report ing to the SEC as an exempt report ing adviser, list  the largest  twenty- five offices in terms of numbers of employees as of the end of your

most  recent ly completed fiscal year.

(2) Days of week t hat  you norm ally  conduct  business at  your  principal office and place of business:

Monday -  Fr iday Ot her :

Norm al business hours at  t h is locat ion:

8: 00 -  5: 00

(3) Telephone num ber  at  t h is locat ion:

443- 564- 4600

(4) Facsim ile num ber at  this locat ion, if any:  

866- 591- 9306

(5) What  is t he t otal num ber  of off ices,  other  t han your  principal office and place of business,  at  which you conduct  investm ent  adv isory  business as of



t he end of your  m ost  recent ly  com pleted f iscal year? 

2

G. Mailing address, if  different  from  your principal office and place of business address:

Num ber  and St reet  1: Num ber  and St reet  2:

City: St at e: Count ry : ZI P+ 4/ Postal Code:

I f  t his address is a pr ivate residence,  check this box:  

H. I f  you are a sole propr ietor ,  state your  full residence address,  if  dif ferent  from  your principal office and place of business address in I tem  1.F.:

Num ber  and St reet  1: Num ber  and St reet  2:

City: St at e: Count ry : ZI P+ 4/ Postal Code:

Ye s No

I . Do you have one or  m ore websit es or  accounts on publicly  available social m edia plat form s ( including,  but  not  lim it ed to,  Twit t er ,  Facebook and

LinkedI n) ?

I f "yes,"  list  all firm  website addresses and the address for each of the firm 's accounts on publicly available social media plat forms on Sect ion 1.I . of Schedule D.

I f a website address serves as a portal through which to access other informat ion you have published on the web, you may list  the portal without  list ing

addresses for all of the other informat ion. You may need to list  more than one portal address. Do not  provide the addresses of websites or accounts on publicly

available social media plat forms where you do not  control the content . Do not  provide the individual elect ronic mail (e-mail)  addresses of employees or the

addresses of employee accounts on publicly available social media plat forms.

J. Chief Com pliance Off icer

(1)  Provide the nam e and contact  inform at ion of your  Chief Com pliance Officer .  I f  you are an exempt report ing adviser ,  you m ust  prov ide the contact

inform at ion for  your Chief Com pliance Officer ,  if  you have one. I f not ,  you m ust  com plete I tem  1.K. below .

Nam e: Other t it les,  if  any:

Telephone num ber :  Facsim ile num ber, if any:

Num ber  and St reet  1: Num ber  and St reet  2:

City: St at e: Count ry : ZI P+ 4/ Postal Code:

Elect ronic m ail ( e-m ail)  address, if  Chief Com pliance Officer  has one:

(2)  I f  your  Chief Com pliance Off icer  is com pensated or  em ployed by any person ot her  t han you,  a related person or  an investm ent  com pany regist ered

under  t he I nvestm ent  Com pany Act  of 1940 that  you advise for  prov iding chief com pliance off icer  serv ices to you,  prov ide the person's nam e and I RS

Em ployer I dent if icat ion Num ber ( if any) :

Nam e:

I RS Em ployer I dent if icat ion Num ber:  

K. Addit ional Regulatory  Contact  Person:  I f  a person other  t han t he Chief Com pliance Off icer  is author ized t o receive inform at ion and respond t o quest ions

about  t h is Form  ADV, you m ay provide that  inform at ion here.

Nam e: Tit les:

Telephone num ber :  Facsim ile num ber, if any:

Num ber  and St reet  1: Num ber  and St reet  2:

City: St at e: Count ry : ZI P+ 4/ Postal Code:

Elect ronic m ail ( e-m ail)  address,  if  contact  person has one:

Ye s No

L. Do you m aintain som e or  all of  t he books and records you are required t o keep under  Sect ion 204 of t he Advisers Act ,  or  sim ilar  state law,

som ewhere ot her  t han your  principal office and place of business?

I f "yes,"  complete Sect ion 1.L. of Schedule D.

Ye s No

M. Are you regist ered w it h a foreign financial regulatory authority?

Answer "no" if you are not  registered with a foreign financial regulatory authority, even if you have an affiliate that  is registered with a foreign financial

regulatory authority. I f "yes,"  complete Sect ion 1.M. of Schedule D.

Ye s No

N. Are you a public repor t ing com pany under  Sect ions 12 or  15(d)  of t he Secur it ies Exchange Act  of 1934?

Ye s No

O. Did you have $1 billion or  m ore in assets on the last  day of your  m ost  recent  f iscal year? 

I f  yes,  what  is t he approx im ate am ount  of your  asset s:

$1 billion to less than $10 billion

$10 billion t o less than $50 billion



$10 billion t o less than $50 billion

$50 billion or  m ore

For purposes of I tem  1.O. only, "assets"  refers to your total assets, rather than the assets you m anage on behalf of clients. Determ ine your total assets using

the total assets shown on the balance sheet  for your m ost  recent  fiscal year end.

P. Prov ide your  Legal Ent ity I dent ifier  if  you have one:  

A legal ent ity ident ifier is a unique num ber  t hat  com panies use to ident ify  each other  in t he f inancial m arketplace.  You m ay not  have a legal ent ity

ident ifier .

SECTI ON 1 .B. Ot h er  Bu sin ess Nam es

List  your  other  business nam es and t he j ur isdict ions in which you use t hem . You m ust  com plete a separate Schedule D Sect ion 1.B.  for  each business

nam e.

Nam e:  I SI  FI NANCI AL GROUP I NC.

Jur isdict ions

 AL

 AK

 AZ

 AR

 CA

 CO

 CT

 DE

 DC

 FL

 GA

 GU

 HI

 ID

 I L

 IN

 IA

 KS

 KY

 LA

 ME

 MD

 MA

 MI

 MN

 MS

 MO

 MT

 NE

 NV

 NH

 NJ

 NM

 NY

 NC

 ND

 OH

 OK

 OR

 PA

 PR

 RI

 SC

 SD

 TN

 TX

 UT

 VT

 VI

 VA

 WA

 WV

 WI

 WY

 Other :

SECTI ON 1 .F. Ot h er  Of f i ces

Com plete t he following inform at ion for  each off ice,  other  t han your  principal office and place of business, at  which you conduct  investm ent  adv isory  business.

You m ust  com plete a separate Schedule D Sect ion 1.F.  for  each locat ion.  I f  you are apply ing for  SEC regist rat ion,  if  you are registered only  with t he SEC, or

if  you are an exempt report ing adviser , list  only  the largest  twenty- f ive off ices ( in term s of num bers of employees).

Num ber  and St reet  1:

650 FROM ROAD, SUI TE 270

Num ber and St reet  2:

City:

PARAMUS

St at e:

New Jersey

Count ry :

Unit ed St at es

ZI P+ 4/ Postal Code:

07652

I f t his address is a pr ivate residence,  check this box:   

Telephone Num ber :   

551- 249- 1190

Facsim ile Num ber, if any:

I f  t his off ice locat ion is also required to be registered with FI NRA or  a state secur it ies author it y as a branch off ice locat ion for  a broker- dealer  or  investm ent

adviser  on the Uniform  Branch Office Regist rat ion Form  (Form  BR) , please provide the CRD Branch Num ber here:  

How m any employees per form  investm ent  advisory funct ions from  this off ice locat ion? 

2

Are other  business act iv it ies conducted at  t his off ice locat ion? ( check all t hat  apply)

( 1)  Broker- dealer  ( registered or  unregistered)

(2)  Bank ( including a separately  ident if iable depar tm ent  or  div ision of a bank)

( 3)  I nsurance broker  or  agent



( 4)  Com m odit y  pool operator  or  com m odit y  t rading advisor  (whether  registered or  exem pt  from  regist rat ion)

(5)  Registered m unicipal advisor

(6)  Accountant  or  account ing firm

(7)  Lawyer or  law firm

Descr ibe any other  investm ent - related business act iv it ies conducted from  this off ice locat ion:  

Com plete t he following inform at ion for  each off ice,  other  t han your  principal office and place of business, at  which you conduct  investm ent  adv isory  business.

You m ust  com plete a separate Schedule D Sect ion 1.F.  for  each locat ion.  I f  you are apply ing for  SEC regist rat ion,  if  you are registered only  with t he SEC, or

if  you are an exempt report ing adviser , list  only  the largest  twenty- f ive off ices ( in term s of num bers of employees).

Num ber  and St reet  1:

570 LAUSCH LANE

Num ber and St reet  2:

SUI TE 100

City:

LANCASTER

St at e:

Pennsy lvania

Count ry :

Unit ed St at es

ZI P+ 4/ Postal Code:

17601

I f t his address is a pr ivate residence,  check this box:   

Telephone Num ber :   

( 717)  393-3353

Facsim ile Num ber, if any:

I f  t his off ice locat ion is also required to be registered with FI NRA or  a state secur it ies author it y as a branch off ice locat ion for  a broker- dealer  or  investm ent

adviser  on the Uniform  Branch Office Regist rat ion Form  (Form  BR) , please provide the CRD Branch Num ber here:  

How m any employees per form  investm ent  advisory funct ions from  this off ice locat ion? 

4

Are other  business act iv it ies conducted at  t his off ice locat ion? ( check all t hat  apply)

( 1)  Broker- dealer  ( registered or  unregistered)

(2)  Bank ( including a separately  ident if iable depar tm ent  or  div ision of a bank)

( 3)  I nsurance broker  or  agent

(4)  Com m odit y  pool operator  or  com m odit y  t rading advisor  (whether  registered or  exem pt  from  regist rat ion)

(5)  Registered m unicipal advisor

(6)  Accountant  or  account ing firm

(7)  Lawyer or  law firm

Descr ibe any other  investm ent - related business act iv it ies conducted from  this off ice locat ion:  

SECTI ON 1 .I . W ebsi t e Add r esses

List  your  websit e addresses,  including addresses for  accounts on publicly  available social m edia plat form s where you cont rol t he content  ( including,  but  not

lim ited to,  Twit ter ,  Facebook and/ or  LinkedI n) .  You m ust  com plete a separate Schedule D Sect ion 1. I .  for  each websit e or  account  on a publicly  available

social m edia plat form .

Address of Website/ Account  on Publicly  Available Social Media Plat form :  HTTPS: / / WWW.LI NKEDI N.COM/ COMPANY/ 217848/

Address of Website/ Account  on Publicly  Available Social Media Plat form :  HTTPS: / / WWW.GREENSPRI NGADVI SORS.COM

Address of Website/ Account  on Publicly  Available Social Media Plat form :  HTTPS: / / WWW.I NSTAGRAM.COM/ GREENSPRI NGADVI SORS/

Address of Website/ Account  on Publicly  Available Social Media Plat form :  ht t ps: / / www.greenspr ingadv ice.com

Address of Website/ Account  on Publicly  Available Social Media Plat form :  HTTPS: / / WWW.FACEBOOK.COM/ GREENSPRI NGADVI SORS



Address of Website/ Account  on Publicly  Available Social Media Plat form :  HTTPS: / / TWITTER.COM/ GREENSPRINGADV

SECTI ON 1 .L. Locat ion  o f  Book s an d  Recor ds

Com plete t he following inform at ion for  each locat ion at  which you keep your  books and records,  ot her  t han your  principal office and place of business.  You

m ust  com plete a separate Schedule D, Sect ion 1.L.  for  each locat ion.

Nam e of ent it y  where books and records are kept :

EXTERNAL I T VENN

Num ber and St reet  1:  

120 SOUTH WOOD AVENUE # 515

Num ber and St reet  2:  

City:  

I SELI N

State:  

New Jersey

Count ry :  

Unit ed St at es

ZI P+ 4/ Postal Code:  

08830

I f t his address is a pr ivate residence,  check this box:  

Telephone Num ber:    

( 425)  705-1900

Facsim ile num ber, if any:  

( 425)  936-7329

This is ( check one) :  

one of your  branch off ices or  aff iliates.  

a t hird-par t y  unaff iliated recordkeeper .  

ot her .

Br ief ly  descr ibe t he books and records kept  at  t his locat ion.  

BACKUP OF ALL CLI ENT RECORDS/ DOCUMENTS.

SECTI ON 1 .M. Reg ist r at ion  w i t h  For eign  Fin an cial  Regu lat or y  Au t h or i t ies

No I nform at ion Filed

I t em  2  SEC Reg ist r at ion / Repor t in g

Responses t o t h is I t em  help us ( and you)  determ ine whether  you are eligible t o regist er  with the SEC. Com plete this I t em  2.A. only if  you are apply ing for

SEC regist rat ion or  subm it t ing an annual updat ing am endm ent t o your  SEC regist rat ion.  I f  you are f iling an umbrella regist rat ion, t he inform at ion in I tem  2

should be prov ided for  t he filing adviser  only.

A.  To register  ( or  rem ain registered)  with the SEC, you m ust  check at  least  on e  of the I tem s 2.A.(1)  through 2.A.(12) ,  below. I f you are subm it t ing an

annual updat ing am endm ent t o your  SEC regist rat ion and you are no longer  eligible t o register  w it h t he SEC, check I tem  2.A.(13) . Par t  1A I nst ruct ion 2

prov ides inform at ion t o help you determ ine whether  you m ay aff irm at ively  respond to each of t hese it em s.

You ( the adviser) :

(1) are a lar ge adv isor y  f i r m  t hat  eit her :

(a) has regulatory assets under  m anagem ent  of $100 m illion ( in U.S. dollars)  or  m ore;  or

(b) has regulatory assets under  m anagem ent  of $90 m illion ( in U.S. dollars)  or  m ore at  t he t im e of f iling it s m ost  recent  annual updat ing

am endm ent and is regist ered w it h t he SEC;

(2) are a m id-sized  adv isor y  f i r m  t hat  has regulat ory  asset s under  m anagem ent  of  $25 m illion ( in U.S. dollars)  or  m ore but  less than $100

m illion ( in U.S. dollars)  and you are either:

(a) not  required t o be regist ered as an adv iser  w it h t he state secur it ies author it y of t he st at e where you m aintain your  principal office and place

of business;  or

(b) not  subj ect  t o exam inat ion by t he state secur it ies author it y of t he st at e where you m aintain your  principal office and place of business;

Click HERE for a list  of states in which an investment  adviser, if registered, would not  be subject  to exam inat ion by the state secur it ies

author ity.

(3) Reserved

(4) have your  principal office and place of business ou t side t he Un i t ed  St at es ;

(5) are an  in vest m en t  adv iser  ( or  su badv iser )  t o  an  in vest m en t  com pan y  regist ered under  t he I nvestm ent  Com pany Act  of 1940;

(6) are an  in vest m en t  adv iser  t o  a com pan y  w h ich  h as elect ed  t o  be a bu sin ess developm en t  com pany  pursuant  t o sect ion 54 of t he

I nvestm ent  Com pany Act  of 1940 and has not  w it hdrawn t he elect ion,  and you have at  least  $25 m illion of regulat ory  asset s under

m anagem ent ;



(7) are a pension  consu lt an t  w it h respect  t o asset s of  plans hav ing an aggregat e value of at  least  $200,000,000 t hat  qualif ies for  t he exem pt ion

in rule 203A-2(a) ;

(8) are a r e lat ed  adv iser  under rule 203A-2(b)  that  cont rols, is controlled by, or  is under com m on control with,  an investm ent  adv iser  t hat  is

regist ered w it h t he SEC, and your  principal office and place of business is t he sam e as t he regist ered adv iser ;

I f you check this box, complete Sect ion 2.A.(8)  of Schedule D.

(9) are an adv iser  rely ing on rule 203A-2(c)  because you ex pect  t o  be el ig ib le f o r  SEC r eg ist r at ion  w i t h in  1 2 0  day s;

I f you check this box, complete Sect ion 2.A.(9)  of Schedule D.

(10) are a m u lt i - st at e adv iser  t hat  is required t o register  in 15 or  m ore states and is rely ing on rule 203A-2(d) ;

I f you check this box, complete Sect ion 2.A.(10)  of Schedule D.

(11) are an I n t er n et  adv iser  rely ing on rule 203A-2(e) ;

(12) have r eceiv ed  an  SEC or der  exem pt ing you from  the prohibit ion against  regist rat ion wit h t he SEC;

I f you check this box, complete Sect ion 2.A.(12)  of Schedule D.

(13) are n o lon ger  el ig ib le  t o rem ain registered wit h t he SEC.

St at e Secu r i t ies Au t h or i t y Not ice Fi l in gs an d  St at e Repor t in g  by  Ex em p t  Repor t in g  Adv iser s

C.  Under  st at e laws,  SEC- regist ered adv isers m ay be required t o prov ide t o state secur it ies author it ies a copy of t he Form  ADV and any am endm ents they

f ile w it h t he SEC. These are called not ice filings.  I n addit ion, exempt  report ing advisers m ay be required t o prov ide state secur it ies author it ies wit h a copy

of repor t s and any am endm ents t hey f ile w it h t he SEC. I f  t his is an init ial applicat ion or  repor t ,  check t he box( es)  next  t o t he state( s)  t hat  you would

like t o receive not ice of t his and all subsequent  f ilings or  repor t s you subm it  t o the SEC. I f  t his is an am endm ent  to direct  your  not ice filings or  repor t s t o

addit ional st ate( s) ,  check t he box( es)  next  t o t he state( s)  t hat  you would like t o receive not ice of t his and all subsequent  f ilings or  repor t s you subm it

t o t he SEC. I f  t his is an am endm ent  t o your  regist rat ion t o stop your  not ice filings or  repor t s from  going to state( s)  t hat  current ly  receive them , uncheck

the box( es)  nex t  t o t hose st at e( s) .

Jur isdict ions

AL

AK

AZ

AR

CA

CO

CT

DE

DC

FL

GA

GU

HI

ID

I L

I N

IA

KS

KY

LA

ME

MD

MA

MI

MN

MS

MO

MT

NE

NV

NH

NJ

NM

NY

NC

ND

OH

OK

OR

PA

PR

RI

SC

SD

TN

TX

UT

VT

VI

VA

WA

WV

WI

WY

I f you are amending your regist rat ion to stop your not ice filings or reports from going to a state that  current ly receives them and you do not  want  to pay that

state's not ice filing or report  filing fee for the coming year, your amendment must  be filed before the end of the year (December 31) .

SECTI ON 2 .A.( 8 )  Relat ed  Ad v iser

I f  you are rely ing on the exem pt ion in rule 203A-2(b)  from  the prohibit ion on regist rat ion because you control,  are controlled by, or  are under com m on control

with an investm ent  adv iser  t hat  is regist ered w it h t he SEC and your  principal office and place of business is t he sam e as t hat  of  t he regist ered adv iser ,

prov ide the following inform at ion:

Nam e of Registered I nvestm ent  Adv iser  

CRD Num ber  of Registered I nvestm ent  Adviser  

SEC Num ber  of Registered I nvestm ent  Adviser  

- 

SECTI ON 2 .A.( 9 )  I n vest m en t  Adv iser  Ex pect in g  t o  be El ig ib le f o r  Com m ission  Reg ist r at ion  w i t h in  1 2 0  Day s

I f  you are rely ing on rule 203A-2(c) ,  t he exem pt ion from  the prohibit ion on regist rat ion available t o an adv iser  t hat  expect s t o be eligible for  SEC regist rat ion

wit hin 120 days,  you are required t o m ake cer tain representat ions about  your  eligibilit y  for  SEC regist rat ion.  By check ing t he appropr iate boxes,  you will b e



deem ed t o have m ade t he required represent at ions.  You m ust  m ake bot h of  t hese represent at ions:

I  am  not  regist ered or  required t o be regist ered w it h t he SEC or  a state secur it ies author it y and I  have a reasonable expect at ion t hat  I  w ill be eligible t o

regist er  w it h t he SEC wit hin 120 days aft er  t he date m y regist rat ion w it h t he SEC becom es effect ive.

I  under take to wit hdraw from  SEC regist rat ion if ,  on t he 120th day aft er  m y regist rat ion wit h t he SEC becom es effect ive,  I  would be prohibit ed by Sect ion

203A(a)  of t he Advisers Act  from  register ing with the SEC.

SECTI ON 2 .A.( 1 0 )  Mu l t i - St at e Ad v iser

I f  you are rely ing on rule 203A-2(d) ,  t he m ult i- state adviser  exem pt ion from  the prohibit ion on regist rat ion,  you are required t o m ake cer t ain representat ions

about  your  eligibilit y  for  SEC regist rat ion.  By checking the appropr iate boxes, you will be deem ed t o have m ade t he required represent at ions.  

I f  you are apply ing for  regist rat ion as an investm ent  adv iser  w it h t he SEC, you m ust  m ake both of t hese representat ions:

I  have rev iewed t he applicable st at e and federal laws and have concluded t hat  I  am  required by  t he laws of 15 or  m ore st at es t o regist er  as an

investm ent  adv iser  w it h t he state secur it ies author it ies in  t hose st at es.

I  under take to wit hdraw from  SEC regist rat ion if  I  f ile an am endm ent  t o t his regist rat ion indicat ing t hat  I  would be required by  t he laws of fewer  t han 15

st at es t o regist er  as an invest m ent  adv iser  w it h t he state secur it ies author it ies of  t hose st at es.

I f you are subm it t ing your  annual updat ing am endm ent ,  you m ust  m ake this representat ion:

Within 90 days pr ior  t o t he date of f iling t his am endm ent ,  I  have rev iewed the applicable st at e and federal laws and have concluded t hat  I  am  required

by t he laws of  at  least  15 st at es t o regist er  as an invest m ent  adv iser  w it h t he state secur it ies author it ies in  t hose st at es.

SECTI ON 2 .A.( 1 2 )  SEC Ex em p t iv e Or der

I f  you are rely ing upon an SEC order exem pt ing you from  the prohibit ion on regist rat ion,  prov ide the following inform at ion:

Applicat ion Num ber:

803-

Date of order :

I t em  3  For m  of  Or gan izat ion

I f you are f iling an umbrella regist rat ion,  t he inform at ion in I t em  3 should be prov ided for  t he filing adviser  only.

A.  How are you organized? 

Corporat ion

Sole Propr iet orship

Lim ited Liabilit y  Par tnership (LLP)

Par t nersh ip

Lim ited Liabilit y  Com pany (LLC)

Lim ited Par tnership ( LP)

Other ( specify) :  

I f you are changing your response to this I tem , see Part  1A I nst ruct ion 4.

B. I n what  m onth does your  f iscal year  end each year? 

DECEMBER

C. Under  t he laws of  what  st at e or  count ry  are you organized? 

St at e Count ry

Mary land Unit ed St at es

I f you are a partnership, provide the name of the state or count ry under whose laws your partnership was formed. I f you are a sole proprietor, provide the

name of the state or count ry where you reside. 

I f you are changing your response to this I tem , see Part  1A I nst ruct ion 4. 

I t em  4  Su ccession s

Ye s No

A.  Are you,  at  t he t im e of t his f iling,  succeeding to t he business of a registered investm ent  adv iser ,  including,  for  exam ple,  a change of your

st ructure or  legal status ( e.g. ,  form  of organizat ion or  state of incorporat ion) ?

I f "yes", complete I tem 4.B. and Sect ion 4 of Schedule D.



B. Date of Succession:  (MM/ DD/ YYYY)

I f you have already reported this succession on a previous Form ADV filing, do not  report  the succession again. I nstead, check "No."  See Part  1A I nst ruct ion 4.

SECTI ON 4  Su ccession s

No I nform at ion Filed

I t em  5  I n for m at ion  Abou t  You r  Adv isor y  Bu sin ess -  Em p loyees, Cl ien t s, an d  Com pen sat ion

Responses t o t h is I t em  help us underst and your  business,  assist  us in prepar ing for  on- sit e exam inat ions,  and prov ide us w it h dat a we use when m ak ing

regulatory policy.  Par t  1A I nst ruct ion 5.a. prov ides addit ional guidance to newly form ed adv isers for  com plet ing t his I t em  5.

Em p lo y ees

I f you are organized as a sole proprietorship, include yourself as an employee in your responses to I tem 5.A. and I tems 5.B.(1) , (2) , (3) , (4) , and (5) . I f an

employee perform s m ore than one funct ion, you should count  that  employee in each of your responses to I tems 5.B.(1) , (2) , (3) , (4) , and (5) .

A.  Approxim ately  how m any employees do you have? I nclude full-  and part - t im e employees but  do not  include any cler ical workers.

3 9

B. (1)  Approxim ately  how m any of t he employees repor ted in 5.A. per form  investm ent  advisory funct ions ( including research)?

2 7

(2) Approxim ately  how m any of t he employees repor t ed in 5.A.  are regist ered represent at ives of  a broker - dealer?

0

(3) Approxim ately  how m any of t he employees repor ted in 5.A.  are registered wit h one or  m ore state secur it ies author it ies as investm ent  adviser

representat ives?

2 7

(4) Approxim ately  how m any of t he employees repor ted in 5.A.  are registered wit h one or  m ore state secur it ies author it ies as investm ent  adviser

representat ives for  an investm ent  adv iser  ot her  t han you?

0

(5) Approxim ately  how m any of t he employees repor t ed in 5.A.  are licensed agent s of an insurance com pany or  agency?

0

(6) Approxim ately how m any f irm s or  other  persons solicit  advisory clients on your  behalf?

0

I n your response to I tem 5.B.(6) , do not  count  any of your employees and count a firm only once – do not count each of the firm's employees that  solicit  on

your behalf.

Cl ien t s

I n your responses to I tems 5.C. and 5.D. do not  include as "clients" the investors in a private fund you advise, unless you have a separate advisory relat ionship

with those investors.

C. (1) To approx im ately  how m any clients for  whom  you do not  have regulat ory  asset s under  m anagem ent  did you prov ide investm ent  adv isory  serv ices

dur ing your  m ost  recent ly  com pleted f iscal year?

5 9

(2) Approx im ately  what  percentage of your  clients are non-United States persons?

0%

D. For purposes of this I tem  5.D., the category " individuals"  includes t rusts, estates, and 401(k)  plans and I RAs of individuals and their fam ily members, but  does

not  include businesses organized as sole proprietorships.

The category "business developm ent  com panies" consists of com panies that  have m ade an elect ion pursuant  to sect ion 54 of the I nvestm ent  Com pany Act  of

1940. Unless you provide advisory services pursuant  to an investm ent  advisory cont ract  to an investm ent  com pany registered under the I nvestm ent

Company Act  of 1940, do not answer (1)(d)  or (3)(d)  below.

I ndicate t he approx im ate num ber  of your  clients and am ount  of your  t otal regulatory  asset s under  m anagem ent  ( repor t ed in I t em  5.F.  below)

at t r ibutable t o each of t he following t ype of client .  I f  you have fewer  t han 5 clients in a part icular  category (other than (d) ,  (e) ,  and ( f) )  you m ay check

I tem  5.D.(2)  rather than respond to I tem  5.D.(1) .  

The aggregat e am ount  of  regulat ory  asset s under  m anagem ent  repor t ed in I t em  5.D.( 3)  should equal t he t ot al am ount  of  regulat ory  asset s under

m anagem ent  repor ted in I t em  5.F.(2) ( c)  below. 
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I f a client  f it s int o m ore t han one category ,  select  one category  t hat  m ost  accurately  represent s t he client  t o avoid double count ing clients and asset s.  I f

you adv ise a regist ered invest m ent  com pany,  business developm ent  com pany,  or  pooled investm ent  vehicle,  repor t  t hose assets in categor ies ( d) ,  ( e) ,

and ( f)  as applicable.

Ty pe o f  Cl ien t
( 1 )  Nu m ber  o f

Cl ien t ( s)
( 2 )  Few er  t h an

5  Cl ien t s
( 3 )  Am ou n t  o f  Regu lat or y  Asset s

under  Managem en t

( a)  I ndiv iduals ( other  t han high net  worth individuals) 480 $ 236,860,326

(b)  High net  worth individuals 555 $ 1,604,454,667

(c)  Banking or  thr ift  inst itut ions 0 $ 0

( d)  I nvestm ent  com panies 0 $ 0

( e)  Business developm ent  com panies 0 $ 0

( f)  Pooled investm ent  vehicles ( other  t han investm ent  com panies and

business developm ent  com panies)

0 $ 0

( g)  Pension and prof it  shar ing plans ( but  not  t he plan par t icipant s or

governm ent  pension plans)

151 $ 5,006,844,996

( h)  Char it able organizat ions 1 3 $ 46,896,878

( i)  State or m unicipal governm ent  ent it ies ( including governm ent  pension

plans)

0 $ 0

( j )  Other  investm ent  adv isers 0 $ 0

( k)  I nsurance com panies 0 $ 0

( l)  Sovereign wealth funds and foreign off icial inst it ut ions 0 $ 0

( m )  Corporat ions or  ot her  businesses not  l ist ed above 2 $ 1,311,032

(n)  Other:   0 $ 0

Com pensat ion  Ar r angem en t s

E. You are com pensated for  your  investm ent  advisory serv ices by ( check all t hat  apply) :

(1)    A percent age of  asset s under  your  m anagem ent

(2) Hour ly  charges

(3) Subscr ipt ion fees ( for  a newslet t er  or  per iodical)

(4) Fixed fees ( ot her  t han subscr ipt ion fees)

(5) Com m issions

(6) Performance-based fees

(7) Other ( specify) :

I t em  5  I n for m at ion  Abou t  You r  Adv isor y  Bu sin ess -  Regu lat or y  Asset s Un der  Man agem en t

Regu lat or y  Asset s Under  Managem en t

Ye s No

F.  (1) Do you prov ide cont inuous and regular  superv isory  or  m anagem ent  serv ices t o secur it ies por t folios? 

(2) I f  yes,  what  is t he am ount  of  your  regulat ory  asset s under  m anagem ent  and t ot al num ber  of account s?

U.S. Dollar Am ount Total Num ber of Accounts

Discret ionary: (a) $ 2,914,748,218 (d) 4,374

Non-Discret ionary: (b) $ 3,981,619,681 (e) 251

Total: (c) $ 6,896,367,899 (f) 4,625

Part  1A I nst ruct ion 5.b. explains how to calculate your regulatory assets under management . You must  follow these inst ruct ions carefully when

complet ing this I tem .

(3) What  is t he approx im ate am ount  of your  t otal regulatory  asset s under  m anagem ent  ( repor ted in I t em  5.F.( 2) ( c)  above)  at t r ibutable t o clients w h o

are non-United States persons? 

$ 0

I t em  5  I n for m at ion  Abou t  You r  Adv isor y  Bu sin ess -  Adv isor y  Act iv i t ies

Adv isor y  Act iv i t ies

G.  What  t ype( s)  of adv isory  serv ices do you prov ide? Check all t hat  apply .

(1)    Financial planning serv ices

(2) Por t folio m anagem ent  for  indiv iduals and/ or  sm all businesses

(3) Por t folio m anagem ent  for  invest m ent  com panies ( as well as "business developm ent  com panies"  t hat  have m ade an elect ion pursuant  t o

sect ion 54 of t he I nvestm ent  Com pany Act  of 1940)

(4) Por t folio m anagem ent  for  pooled investm ent  vehicles ( other  t han investm ent  com panies)

(5) Por t folio m anagem ent  for  businesses ( ot her  t han sm all businesses)  or  inst it ut ional clients ( ot her  t han regist ered invest m ent  com panies and

other  pooled investm ent  vehicles)

(6) Pension consult ing serv ices

(7) Select ion of other  advisers ( including private fund m anagers)
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(8) Publicat ion of  per iodicals or  newslet t ers

(9) Secur it y  rat ings or  pr icing serv ices

(10) Market  t im ing serv ices

(11) Educat ional sem inars/ workshops

(12) Other(specify) :  I NVESTMENT CONSULTI NG AND EDUCATI ONAL SERVI CES

Do not  check I tem  5.G.(3)  unless you provide advisory services pursuant  to an investment  advisory cont ract  to an investment  company registered under the

I nvestment  Company Act  of 1940, including as a subadviser. I f you check I tem 5.G.(3) , report  the 811 or 814 num ber of the investm ent  com pany or

investment  companies to which you provide advice in Sect ion 5.G.(3)  of Schedule D. 

H. I f you prov ide f inancial planning serv ices,  t o how m any clients did you prov ide t hese serv ices dur ing your  last  f iscal year?

0

1 -  10

11 -  25

26 -  50

51 -  100

101 -  250

251 -  500

More t han 500

I f m ore than 500, how m any?

1,000 ( round t o t he nearest  500)

I n your responses to this I tem  5.H., do not  include as "clients" the investors in a private fund you advise, unless you have a separate advisory relat ionship

with those investors. 

Ye s No

I . ( 1)  Do you part icipate in a wrap fee program ?

(2)  I f you part icipate in a wrap fee program ,  what  is t he am ount  of  your  regulat ory  asset s under  m anagem ent  at t r ibut able t o act ing as:

(a)  sponsor  t o a wrap fee program

$

(b)  por t folio m anager for  a wrap fee program ? 

$

(c) sponsor  t o and por t folio m anager  for  t he sam e wrap fee program ? 

$

I f you report  an amount  in I tem 5.I .(2) (c) , do not  report  that  amount  in I tem 5.I .(2) (a)  or I tem 5.I .(2) (b) . 

I f you are a port folio manager for a wrap fee program , list  the nam es of the program s, their sponsors and related informat ion in Sect ion 5.I .(2)  of Schedule D. 

I f your involvement  in a wrap fee program is lim ited to recommending wrap fee programs to your clients, or you advise a mutual fund that  is offered through a

wrap fee program , do not  check I tem  5.I .(1)  or enter any amounts in response to I tem  5.I .(2) . 

Ye s No

J. (1)  I n response to I t em  4.B. of Par t  2A of Form  ADV, do you indicate that  you provide investm ent  advice only  wit h respect  t o lim it ed t ypes of

invest m ent s?

(2)  Do you report  client  asset s in I t em  4.E.  of Par t  2A t hat  are com puted using a dif ferent  m ethod t han t he m ethod used t o com pute your

regulat ory  asset s under  m anagem ent ?

K. Separat ely  Managed Account  Clients

Ye s No

( 1)  Do you have regulat ory  asset s under  m anagem ent  at t r ibut able t o clients other  than those listed in I t em  5.D.(3) (d) - ( f)  ( separately

m anaged account  clients)?

I f yes, complete Sect ion 5.K.(1)  of Schedule D.

( 2)  Do you engage in bor rowing t ransact ions on behalf  of  any of t he separately  m anaged account  clients t hat  you adv ise?

I f yes, complete Sect ion 5.K.(2)  of Schedule D.

( 3)  Do you engage in der ivat ive t ransact ions on behalf  of  any of t he separately  m anaged account  clients t hat  you adv ise?

I f yes, complete Sect ion 5.K.(2)  of Schedule D.

( 4)  After  subt ract ing the am ounts in I t em  5.D.(3) (d) - ( f)  above from  your  t otal regulatory assets under  m anagem ent ,  does any custodian hold

ten percent  or  m ore of t h is rem aining am ount  of regulatory  asset s under  m anagem ent?

I f yes, complete Sect ion 5.K.(3)  of Schedule D for each custodian.
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L. Market ing Act iv it ies

Ye s No

(1)  Do any of your advert isem ents include:

   ( a)  Per form ance result s?

   ( b)  A reference to specif ic investm ent  advice provided by you (as that  phrase is used in rule 206(4) -1(a) (5) )?

   (c) Test im onials ( other  than those that  sat isfy rule 206(4) -1(b) (4) ( ii) ) ?

   (d)  Endorsem ents ( other  than those that  sat isfy rule 206(4) -1(b) (4) ( ii) ) ?

   (e)  Third-party rat ings?

(2)  I f  you answer "yes"  to L(1) ( c) ,  ( d) ,  or  ( e)  above, do you pay or  otherwise provide cash or  non-cash com pensat ion,  direct ly  or  indirect ly ,  in

connect ion w it h t he use of t est im onials, endorsem ents, or third-party rat ings?

(3)  Do any of your advert isem ents include hypothet ical performance ?

(4)  Do any of your advert isem ents include predecessor performance ?

SECTI ON 5 .G.( 3 )  Adv iser s t o  Reg ist er ed  I n vest m en t  Com pan ies an d  Bu sin ess Developm en t  Com pan ies

No I nform at ion Filed

SECTI ON 5 .I .( 2 )  W r ap  Fee Pr og r am s

No I nform at ion Filed

SECTI ON 5 .K.( 1 )  Separ at ely  Man aged  Accou n t s

After  subt ract ing t he am ounts repor ted in I t em  5.D.(3) ( d) - ( f)  from  your  t otal regulatory  assets under  m anagem ent ,  indicate t he approx im ate percentage of

t his rem aining am ount  at t r ibutable t o each of t he following categor ies of asset s.  I f  t he rem aining am ount  is at  least  $10 billion in regulatory  asset s under

m anagem ent ,  com plete Quest ion ( a) .  I f  t he rem aining am ount  is less t han $10 billion in regulatory  assets under  m anagem ent ,  com plete Quest ion ( b) .  

Any regulatory  assets under  m anagem ent  repor ted in I t em  5.D.(3) (d) ,  ( e) ,  and ( f)  should not  be repor ted below. 

I f  you are a subadv iser  t o a separately  m anaged account ,  you should only  prov ide inform at ion w it h respect  t o t he por t ion of t he account  t hat  you

subadv ise.  

End of year  refers t o t he dat e used t o calculat e your  regulat ory  asset s under  m anagem ent  for  purposes of your  annual updat ing am endm ent . Mid- year  is t he

dat e six  m ont hs before t he end of year  dat e.  Each colum n should add up t o 100%  and num bers should be rounded t o t he nearest  percent .  

I nvest m ent s in der ivat ives,  regist ered invest m ent  com panies,  business developm ent  com panies,  and pooled invest m ent  vehicles should be repor t ed in

t hose cat egor ies.  Do not  repor t  t hose invest m ent s based on relat ed or  under ly ing por t folio asset s.  Cash equivalent s include bank deposit s,  cer t if icat es of

deposit ,  bankers'  acceptances and sim ilar  bank inst rum ents.  

Som e asset s could be classif ied int o m ore t han one category  or  require discret ion about  which category  applies.  You m ay use your  own internal

m et hodologies and t he convent ions of  your  serv ice prov iders in det erm ining how t o cat egor ize asset s,  so long as t he m et hodologies or  convent ions are

consistent ly  applied and consistent  w it h inform at ion you repor t  int ernally  and t o cur rent  and prospect ive client s.  However ,  you should not  double count

asset s,  and your  responses m ust  be consist ent  w it h any inst ruct ions or  ot her  guidance relat ing t o t h is Sect ion.

(a) Asset  Type Mid - y ear En d  o f  y ear

(i) Exchange- Traded Equit y  Secur it ies % %

(ii) Non Exchange- Traded Equit y  Secur it ies % %

(iii) U.S. Governm ent / Agency Bonds % %

(iv) U.S.  State and Local Bonds % %

(v) Sovereign Bonds % %

(vi) I nvest m ent  Grade Corporat e Bonds % %

(vii) Non- I nvest m ent  Grade Corporat e Bonds % %

(viii) Der ivat ives % %

(ix) Secur it ies I ssued by  Regist ered I nvest m ent  Com panies or  Business Developm ent  Com panies % %
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(x) Secur it ies I ssued by  Pooled I nvest m ent  Vehicles ( ot her  t han Regist ered I nvest m ent  Com panies or  Business

Developm ent  Com panies)

% %

(xi) Cash and Cash Equivalent s % %

(xii) Ot her % %

Generally  descr ibe any asset s included in "Ot her "

(b) Asset  Type En d  o f  y ear

(i) Exchange- Traded Equit y  Secur it ies 21 %

(ii) Non Exchange- Traded Equit y  Secur it ies 0 %

(iii) U.S. Governm ent / Agency Bonds 1 %

(iv) U.S.  State and Local Bonds 0 %

(v) Sovereign Bonds 0 %

(vi) I nvest m ent  Grade Corporat e Bonds 0 %

(vii) Non- I nvest m ent  Grade Corporat e Bonds 0 %

(viii) Der ivat ives 0 %

(ix) Secur it ies I ssued by  Regist ered I nvest m ent  Com panies or  Business Developm ent  Com panies 73 %

(x) Secur it ies I ssued by  Pooled I nvest m ent  Vehicles ( ot her  t han Regist ered I nvest m ent  Com panies or  Business Developm ent

Com panies)

0 %

(xi) Cash and Cash Equivalent s 4 %

(xii) Ot her 1 %

Generally  descr ibe any asset s included in "Ot her "

FI XED I NCOME;  CDS;  MORTGAGE-BACKED

SECTI ON 5 .K.( 2 )  Separ at ely  Man aged  Accou n t s -  Use o f  Bor r ow in gsan d  Der iv at iv es

No in for m at ion  is r equ i r ed  t o  be r epor t ed  in  t h is Sect ion  5 .K.( 2 )  per  t h e in st r u ct ion s o f  t h is Sect ion  5 .K.( 2 )

I f  your  regulatory  asset s under  m anagem ent  at t r ibutable t o separately  m anaged account s are at  least  $10 bill ion,  you should com plete Quest ion ( a) .  I f your

regulatory  asset s under  m anagem ent  at t r ibutable t o separately  m anaged account s are at  least  $500 m illion but  less t han $10 bill ion,  you should com plete

Quest ion ( b) .

(a) I n t he t able below,  prov ide t he follow ing inform at ion regarding t he separately  m anaged account s you adv ise.  I f  you are a subadv iser  t o a separat ely

m anaged account ,  you should only  prov ide inform at ion w it h respect  t o t he por t ion of t he account  t hat  you subadv ise.  End of  year  refers t o t he dat e

used t o calculat e your  regulat ory  asset s under  m anagem ent  for  purposes of your  annual updat ing am endm ent . Mid- year  is t he date six  m onths before

t he end of year  dat e.  

I n colum n 1,  indicat e t he regulat ory  asset s under  m anagem ent  at t r ibut able t o separat ely  m anaged account s associat ed w it h each level of  gross

not ional exposure.  For  purposes of t h is t able,  t he gross not ional exposure of an account  is t he percentage obtained by div iding ( i)  t he sum  of ( a)  t he

dollar  am ount  of any borrowings and (b)  t he gross not ional value of all der ivat ives,  by ( ii)  t he regulatory  assets under  m anagem ent  of t he account .  

I n colum n 2, provide the dollar  am ount  of borrowings for  the accounts included in colum n 1. 

I n colum n 3,  prov ide aggregate gross not ional value of  der ivat ives div ided by  t he aggregat e regulat ory  asset s under  m anagem ent  of  t he account s

included in colum n 1 with respect  t o each category of der ivat ives specif ied in 3(a)  t hrough ( f) .  

You m ay,  but  are not  required t o,  com plet e t he t able w it h respect  t o any separat ely  m anaged account  w it h regulat ory  asset s under  m anagem ent  of

less t han $10,000,000.  

Any regulatory  assets under  m anagem ent  repor ted in I t em  5.D.(3) ( d) ,  ( e) ,  and ( f)  should not  be repor ted below.

( i)  Mid-Year

Gr oss Not ion al
Ex posu r e

( 1 )  Regu lat o r y  Asset s
Under  Managem en t

( 2 )
Bor r ow in gs ( 3 )  Der iv at iv e Ex p osu r es

( a )  I n t er est
Rat e

Der i v a t i v e

( b )  For eig n
Ex ch an g e
Der i v a t i v e

( c)  Cr ed i t
Der i v a t i v e

( d )  Eq u i t y
Der i v a t i v e

( e )  Co m m o d i t y
Der i v a t i v e

( f )  Ot h er
Der i v a t i v e

Less t h an  1 0 % $ $ % % % % % %

1 0 - 1 4 9 % $ $ % % % % % %

1 5 0 %  o r  m or e $ $ % % % % % %
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Opt ional:  Use t he space below t o prov ide a nar rat ive descr ipt ion of t he st rat egies and/ or  m anner  in which borrowings and der ivat ives are used in t he

m anagem ent  of  t he separat ely  m anaged account s t hat  you adv ise.  

( ii)  End of Year

Gr oss Not ion al
Ex posu r e

( 1 )  Regu lat o r y  Asset s
Under  Managem en t

( 2 )
Bor r ow in gs ( 3 )  Der iv at iv e Ex p osu r es

( a )  I n t er est
Rat e

Der i v a t i v e

( b )  For eig n
Ex ch an g e
Der i v a t i v e

( c)  Cr ed i t
Der i v a t i v e

( d )  Eq u i t y
Der i v a t i v e

( e )  Co m m o d i t y
Der i v a t i v e

( f )  Ot h er
Der i v a t i v e

Less t h an  1 0 % $ $ % % % % % %

1 0 - 1 4 9 % $ $ % % % % % %

1 5 0 %  o r  m or e $ $ % % % % % %

Opt ional:  Use t he space below t o prov ide a nar rat ive descr ipt ion of t he st rat egies and/ or  m anner  in which borrowings and der ivat ives are used in t he

m anagem ent  of  t he separat ely  m anaged account s t hat  you adv ise.  

(b) I n t he t able below,  prov ide t he follow ing inform at ion regarding t he separat ely  m anaged account s you adv ise as of  t he dat e used t o calculate your

regulat ory  asset s under  m anagem ent  for  purposes of  your  annual updat ing am endm ent . I f  you are a subadv iser  t o a separat ely  m anaged account ,  you

should only  prov ide inform at ion w it h respect  t o t he por t ion of t he account  t hat  you subadv ise.  

I n colum n 1,  indicat e t he regulat ory  asset s under  m anagem ent  at t r ibut able t o separat ely  m anaged account s associat ed w it h each level of  g r oss

not ional exposure.  For  purposes of t h is t able,  t he gross not ional exposure of an account  is t he percentage obtained by div iding ( i)  t he sum  of ( a)  t he

dollar  am ount  of any borrowings and (b)  t he gross not ional value of all der ivat ives,  by ( ii)  t he regulatory  assets under  m anagem ent  of t he account .  

I n colum n 2, provide the dollar  am ount  of borrowings for  the accounts included in colum n 1. 

You m ay, but  are not  required to,  com plet e t he t able w it h respect  t o any  separat ely  m anaged account s w it h regulat ory  asset s under  m anagem ent  of

less t han $10,000,000.  

Any regulatory  assets under  m anagem ent  repor ted in I t em  5.D.(3) (d) ,  ( e) ,  and ( f)  should not  be repor ted below. 

Gr oss Not ion al  Ex posu r e ( 1 )  Regu lat or y  Asset s Un der  Man agem en t ( 2 )  Bor r ow in gs

Less t h an  1 0 % $ $

1 0 - 1 4 9 % $ $

1 5 0 %  o r  m or e $ $

Opt ional:  Use t he space below t o prov ide a nar rat ive descr ipt ion of t he st rat egies and/ or  m anner  in which borrowings and der ivat ives are used in t he

m anagem ent  of  t he separat ely  m anaged account s t hat  you adv ise.  

SECTI ON 5 .K.( 3 )  Cu st od ian s f o r  Separ at ely  Man aged  Accou n t s

Com plete a separate Schedule D Sect ion 5.K.( 3)  for  each custodian t hat  holds t en percent  or  m ore of your  aggregate separately  m anaged account

regulat ory  asset s under  m anagem ent .

(a) Legal nam e of custodian:

VANGUARD GROUP

(b) Pr im ary business nam e of custodian:

VANGUARD GROUP

(c) The locat ion( s)  of t he custodian's off ice( s)  responsible for  custody of t he asset s :

City:

MALVERN

St at e:

Pennsy lvania

Count ry :

Unit ed St at es

Ye s No

(d) I s t he cust odian a related person of your firm ?

(e) I f  t he custodian is a broker-dealer ,  prov ide it s SEC regist rat ion num ber ( if  any)

- 

(f) I f  t he custodian is not  a broker - dealer ,  or  is a broker - dealer  but  does not  have an SEC regist rat ion num ber ,  prov ide it s legal ent ity ident ifier (if

any)

(g) What  am ount  of  your  regulat ory  asset s under  m anagem ent  at t r ibut able t o separat ely  m anaged account s is held at  t he cust odian?

$ 1,552,645,307
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(a) Legal nam e of custodian:

FI DELI TY BROKERAGE SERVI CES LLC

(b) Pr im ary business nam e of custodian:

FI DELI TY BROKERAGE SERVI CES LLC

(c) The locat ion( s)  of t he custodian's off ice( s)  responsible for  custody of t he asset s :

City:

BOSTON

St at e:

Massachuset t s

Count ry :

Unit ed St at es

Ye s No

(d) I s t he cust odian a related person of your firm ?

(e) I f  t he custodian is a broker-dealer ,  prov ide it s SEC regist rat ion num ber ( if  any)

8 - 23292

(f) I f  t he custodian is not  a broker - dealer ,  or  is a broker - dealer  but  does not  have an SEC regist rat ion num ber ,  prov ide it s legal ent ity ident ifier (if

any)

(g) What  am ount  of  your  regulat ory  asset s under  m anagem ent  at t r ibut able t o separat ely  m anaged account s is held at  t he cust odian?

$ 1,830,874,234

(a) Legal nam e of custodian:

ADP

(b) Pr im ary business nam e of custodian:

ADP

(c) The locat ion( s)  of t he custodian's off ice( s)  responsible for  custody of t he asset s :

City:

ROSELAND

St at e:

New Jersey

Count ry :

Unit ed St at es

Ye s No

(d) I s t he cust odian a related person of your firm ?

(e) I f  t he custodian is a broker-dealer ,  prov ide it s SEC regist rat ion num ber ( if  any)

- 

(f) I f  t he custodian is not  a broker - dealer ,  or  is a broker - dealer  but  does not  have an SEC regist rat ion num ber ,  prov ide it s legal ent ity ident ifier (if

any)

(g) What  am ount  of  your  regulat ory  asset s under  m anagem ent  at t r ibut able t o separat ely  m anaged account s is held at  t he cust odian?

$ 784,811,062

(a) Legal nam e of custodian:

CHARLES SCHWAB & CO., I NC.

(b) Pr im ary business nam e of custodian:

CHARLES SCHWAB & CO., I NC.

(c) The locat ion( s)  of t he custodian's off ice( s)  responsible for  custody of t he asset s :

City:

WESTLAKE

St at e:

Texas

Count ry :

Unit ed St at es

Ye s No

(d) I s t he cust odian a related person of your firm ?

(e) I f  t he custodian is a broker-dealer ,  prov ide it s SEC regist rat ion num ber ( if  any)

8 - 16514

(f) I f  t he custodian is not  a broker - dealer ,  or  is a broker - dealer  but  does not  have an SEC regist rat ion num ber ,  prov ide it s legal ent ity ident ifier (if

any)

(g) What  am ount  of  your  regulat ory  asset s under  m anagem ent  at t r ibut able t o separat ely  m anaged account s is held at  t he cust odian?

$ 886,985,323

I t em  6  Ot h er  Bu sin ess Act iv i t ies

I n t his I t em , we request  inform at ion about  your  f irm 's other  business act iv it ies.

A.  You are act ively  engaged in business as a ( check all t hat  apply) :
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(1)    broker - dealer  ( regist ered or  unregist ered)

(2) regist ered represent at ive of  a broker - dealer

(3) com m odit y  pool operator  or  com m odit y  t rading adv isor  (whether  registered or  exem pt  from  regist rat ion)

(4) futures com m ission m erchant

(5) real est at e broker ,  dealer ,  or  agent

(6) insurance broker  or  agent

(7) bank ( including a separately  ident if iable depar tm ent  or  div ision of a bank)

(8) t rust  com pany

(9) registered m unicipal adv isor

(10) regist ered secur it y - based swap dealer

(11) m aj or  secur it y - based swap par t icipant

(12) accountant  or  account ing f irm

(13) lawyer or  law f irm

(14) other  f inancial product  salesperson ( specify) :  

I f you engage in other business using a name that  is different  from  the names reported in I tems 1.A. or 1.B.(1) , complete Sect ion 6.A. of Schedule D.

Ye s No

B. (1)  Are you act ively  engaged in any other  business not  list ed in I t em  6.A.  ( other  t han giv ing investm ent  adv ice)?

(2) I f  yes,  is t his other  business your  pr im ary business?

I f "yes,"  descr ibe this other business on Sect ion 6.B.(2)  of Schedule D, and if you engage in this business under a different  name, provide that  name.

Ye s No

(3) Do you sell product s or  prov ide serv ices other  t han investm ent  adv ice t o your  adv isory  clients? 

I f "yes,"  descr ibe this other business on Sect ion 6.B.(3)  of Schedule D, and if you engage in this business under a different  name, provide that  name.

SECTI ON 6 .A. Nam es o f  You r  Ot h er  Bu sin esses

No I nform at ion Filed

SECTI ON 6 .B.( 2 )  Descr ip t ion  o f  Pr im ar y  Bu sin ess

Descr ibe your  pr im ary business ( not  your  investm ent  adv isory  business) :

I f  you engage in t hat  business under  a dif ferent  nam e, prov ide t hat  nam e:

SECTI ON 6 .B.( 3 )  Descr ip t ion  o f  Ot h er  Pr odu ct s an d  Ser v ices

Descr ibe other  product s or  serv ices you sell t o your  client . You m ay om it  products and serv ices that  you listed in Sect ion 6.B.(2)  above. 

I f  you engage in t hat  business under  a dif ferent  nam e, prov ide t hat  nam e:

I t em  7  Financial  I ndust r y  Af f i l iat ions

I n t his I t em , we request  inform at ion about  your  f inancial indust ry aff iliat ions and act iv it ies.  This inform at ion ident if ies areas in which conflict s of interest  m ay

occur  bet ween you and your  clients.

A.  This par t  of I t em  7 requires you to prov ide inform at ion about  you and your  related persons,  including foreign aff iliates. Your related persons are all of your

advisory affiliates and any  person t hat  is under  com m on control with you.

You have a related person t hat  is a ( check all t hat  apply) :

(1)    broker- dealer ,  m unicipal secur it ies dealer ,  or  governm ent  secur it ies broker  or  dealer  ( registered or  unregistered)

(2) other  investm ent  adv iser  ( including f inancial planners)

(3) registered m unicipal adv isor

(4) regist ered secur it y - based swap dealer

(5) m aj or  secur it y - based swap par t icipant

(6) com m odit y  pool operator  or  com m odit y  t rading adv isor  (whether  registered or  exem pt  from  regist rat ion)

(7) futures com m ission m erchant

(8) banking or  t hr if t  inst it ut ion

(9) t rust  com pany

(10) accountant  or  account ing f irm

(11) lawyer or  law f irm

(12) insurance com pany or  agency

(13) pension consult ant

(14) real est at e broker  or  dealer

(15) sponsor  or  syndicator  of lim it ed par tnerships ( or  equivalent ) ,  excluding pooled investm ent  vehicles

(16) sponsor ,  general par t ner ,  m anaging m em ber  ( or  equivalent )  of pooled investm ent  vehicles
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Note that  I tem  7.A. should not  be used to disclose that  some of your employees perform  investment  advisory funct ions or are registered representat ives of a

broker-dealer. The number of your firm 's employees who perform  investment  advisory funct ions should be disclosed under I tem 5.B.(1) . The number of your

firm 's employees who are registered representat ives of a broker-dealer should be disclosed under I tem 5.B.(2) . 

Note that  if you are filing an umbrella regist rat ion, you should not  check I tem 7.A.(2)  with respect  to your relying advisers, and you do not  have to complete

Sect ion 7.A. in Schedule D for your relying advisers. You should complete a Schedule R for each relying adviser. 

For each related person, including foreign affiliates that  may not  be registered or required to be registered in the United States, complete Sect ion 7.A. of

Schedule D. 

You do not  need to complete Sect ion 7.A. of Schedule D for any related person if:  (1)  you have no business dealings with the related person in connect ion with

advisory services you provide to your clients;  (2)  you do not  conduct  shared operat ions with the related person;  (3)  you do not  refer clients or business to the

related person, and the related person does not  refer prospect ive clients or business to you;  (4)  you do not  share supervised persons or prem ises with the

related person;  and (5)  you have no reason to believe that  your relat ionship with the related person otherwise creates a conflict  of interest  with your clients. 

You m ust  com plete Sect ion 7.A. of Schedule D for each related person act ing as qualified custodian in connect ion with advisory services you provide to your

clients (other than any mutual fund t ransfer agent  pursuant  to rule 206(4) -2(b) (1) ) , regardless of whether you have determ ined the related person to be

operat ionally independent  under rule 206(4) -2 of the Advisers Act .

SECTI ON 7 .A. Fin an cial  I n du st r y  Af f i l iat ion s

No I nform at ion Filed

I t em  7  Pr i v a t e  Fu n d  Repor t ing

Ye s No

B. Are you an adv iser  t o any private fund? 

I f "yes,"  then for each private fund that  you advise, you must  complete a Sect ion 7.B.(1)  of Schedule D, except  in certain circumstances described in the next

sentence and in I nst ruct ion 6 of the I nst ruct ions to Part  1A. I f you are registered or applying for regist rat ion with the SEC or report ing as an SEC exempt

report ing adviser, and another SEC-registered adviser or SEC exempt report ing adviser reports this inform at ion with respect  to any such private fund in Sect ion

7.B.(1)  of Schedule D of its Form ADV (e.g., if you are a subadviser) , do not  complete Sect ion 7.B.(1)  of Schedule D with respect  to that  private fund. You m ust ,

instead, complete Sect ion 7.B.(2)  of Schedule D. 

I n either case, if you seek to preserve the anonym ity of a private fund client  by maintaining its ident ity in your books and records in numerical or alphabet ical

code, or sim ilar designat ion, pursuant  to rule 204-2(d) , you may ident ify the private fund in Sect ion 7.B.(1)  or 7.B.(2)  of Schedule D using the same code or

designat ion in place of the fund's name. 

SECTI ON 7 .B.( 1 )  Pr i v a t e  Fu n d  Repor t ing

No I nform at ion Filed

SECTI ON 7 .B.( 2 )  Pr i v a t e  Fu n d  Repor t ing

No I nform at ion Filed

I t em  8  Par t icipat ion  or  I n t er est  in  Cl ien t  Tr ansact ions

I n t his I t em , we request  inform at ion about  your  par t icipat ion and interest  in your  clients'  t ransact ions.  This inform at ion ident if ies addit ional areas in which

conflict s of interest  m ay occur  between you and your  clients. Newly - form ed adv isers should base responses t o t hese quest ions on t he t ypes of  par t icipat ion

and int erest  t hat  you expect  t o engage in dur ing t he next  year .

Like I t em  7,  I t em  8 requires you to prov ide inform at ion about  you and your  related persons,  including foreign aff iliates.

Pr opr iet ar y  I n t er est  in  Cl ien t  Tr ansact ions

A.  Do you or  any related person: Ye s No

(1)  buy secur it ies for  yourself from  advisory clients, or  sell secur it ies you own t o adv isory  clients ( pr incipal t ransact ions)?

(2) buy or  sell for  yourself  secur it ies ( other  t han shares of m utual funds)  t hat  you also recom m end to adv isory clients?

(3) recom m end secur it ies ( or  other  investm ent  products)  t o adv isory clients in which you or  any related person has som e ot her  propr iet ary

(ownership)  interest  ( other  t han those m ent ioned in I t em s 8.A.(1)  or  ( 2) )?

Sales I n t er est  in  Cl ien t  Tr ansact ions

B. Do you or  any related person: Ye s No

(1) as a broker - dealer  or  regist ered represent at ive of a broker - dealer ,  execut e secur it ies t rades for  brokerage cust om ers in which adv isory

client  secur it ies are sold t o or  bought  from  the brokerage cust om er  ( agency cross t ransact ions) ?
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client  secur it ies are sold t o or  bought  from  the brokerage cust om er  ( agency cross t ransact ions) ?

(2) recom m end to advisory clients,  or  act  as a purchaser  representat ive for  adv isory  clients with respect  t o,  t he purchase of secur it ies for

which you or  any related person serves as underwr it er  or  general or  m anaging par t ner?

(3) recom m end purchase or  sale of secur it ies t o adv isory  clients for  which you or  any related person has any ot her  sales in t erest  ( ot her  t han

the receipt  of  sales com m issions as a broker  or  regist ered representat ive of a broker - dealer ) ?

I n vest m en t  or  Br ok er age Discr et ion

C. Do you or  any related person have discret ionary authority  t o determ ine t he: Ye s No

(1) secur it ies t o be bought  or  sold for  a client 's account ?

(2) am ount  of secur it ies t o be bought  or  sold for  a client 's account ?

(3) broker  or  dealer  t o be used for  a purchase or  sale of secur it ies for  a client 's account ?

(4) com m ission rates t o be paid t o a broker  or  dealer  for  a client 's secur it ies t ransact ions?

D. I f  you answer  "yes"  t o C.( 3)  above,  are any of t he brokers or  dealers related persons?

E. Do you or  any related person recom m end brokers or  dealers t o clients?

F. I f  you answer  "yes"  t o E.  above,  are any of t he brokers or  dealers related persons?

G. (1) Do you or  any related person receive research or  other  product s or  serv ices other  t han execut ion from  a broker- dealer  or  a t hird par t y

( "soft  dollar  benefit s" )  in connect ion wit h client  secur it ies t ransact ions?

(2) I f  "yes"  t o G.(1)  above,  are all t he "soft  dollar  benefit s"  you or  any related persons receive eligible " research or  brokerage serv ices"  under

sect ion 28(e)  of t he Secur it ies Exchange Act  of 1934?

H. (1) Do you or  any related person,  direct ly or indirect ly, com pensat e any  person t hat  is not  an employee for client  refer rals?

(2) Do you or  any related person,  direct ly or indirect ly, prov ide any employee com pensat ion t hat  is specif ically  related t o obtaining clients for

t he f irm  ( cash or  non-cash com pensat ion in addit ion t o t he employee's regular  salary) ?

I . Do you or  any related person,  including any employee,  direct ly or indirect ly, receive com pensat ion from  any person ( other  t han you or  any related

person)  for client  refer rals?

I n your response to I tem 8.I ., do not  include the regular salary you pay to an employee.

I n responding to I tems 8.H. and 8.I ., consider all cash and non-cash compensat ion that  you or a related person gave to ( in answering I tem 8.H.)  or received

from ( in answering I tem 8.I .)  any person in exchange for client referrals, including any bonus that  is based, at  least  in part , on the number or amount  of client

referrals. 

I t em  9  Cust ody

I n t his I t em , we ask you whether  you or  a related person has custody of client ( ot her  t han clients t hat  are invest m ent  com panies regist ered under  t he

I nvestm ent  Com pany Act  of 1940)  asset s and about  your  cust odial pract ices.

A.  (1)  Do you have custody of any advisory clients': Ye s No

( a)   cash or  bank accounts?

(b)   secur it ies?

I f you are registering or registered with the SEC, answer "No" to I tem 9.A.(1) (a)  and (b)  if you have custody solely because ( i)  you deduct  your advisory fees

direct ly from your clients' accounts, or ( ii)  a related person has custody of client assets in connect ion with advisory services you provide to clients, but  you

have overcome the presumpt ion that  you are not  operat ionally independent  (pursuant  to Advisers Act  rule 206(4) -2(d) (5) )  from the related person.

(2) I f you checked "yes"  to I t em  9.A.(1) (a)  or  ( b) ,  what  is the approxim ate am ount  of client funds and secur it ies and t otal num ber  of clients for  which

you have custody :

U.S. Dollar Am ount Total Num ber of Clients

(a)  $ (b)

I f you are registering or registered with the SEC and you have custody solely because you deduct  your advisory fees direct ly from your clients' accounts, do not

include the am ount  of those assets and the num ber of those clients in your response to I tem 9.A.(2) . I f your related person has custody of client asset s in

connect ion with advisory services you provide to clients, do not  include the am ount  of those assets and num ber of those clients in your response to 9.A.(2) .

I nstead, include that  informat ion in your response to I tem  9.B.(2) .

B. (1) I n connect ion wit h adv isory  serv ices you prov ide t o clients, do any of your  related persons have custody of any of your  advisory clients': Ye s No

( a)   cash or  bank accounts?

(b)   secur it ies?

You are required to answer this item regardless of how you answered I tem 9.A.(1) (a)  or (b) .
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(2) I f you checked "yes"  to I t em  9.B.(1) (a)  or  ( b) ,  what  is the approxim ate am ount  of client funds and secur it ies and t otal num ber  of clients for  which

your  related persons have custody :

U.S. Dollar Am ount Total Num ber of Clients

(a)  $ (b)

C. I f you or your related persons have custody of client funds or  secur it ies in connect ion wit h adv isory  serv ices you prov ide t o clients, check all t he following

that  apply :

(1) A qualif ied custodian( s)  sends account  st atem ents at  least  quar t er ly  t o t he investors in t he pooled investm ent  vehicle( s)  you m anage.

(2) An independent  public accountant audit s annually  t he pooled investm ent  vehicle( s)  t hat  you m anage and t he audit ed f inancial st at em ents

are dist r ibut ed t o t he invest ors in t he pools.

(3) An independent  public accountant conduct s an annual surpr ise exam inat ion of client  funds and secur it ies.

(4) An independent  public accountant prepares an int ernal cont rol repor t  w it h respect  t o custodial serv ices when you or  your  related persons

are qualif ied custodians for  client funds and secur it ies.

I f you checked I tem 9.C.(2) , C.(3)  or C.(4) , list  in Sect ion 9.C. of Schedule D the accountants that  are engaged to perform  the audit  or examinat ion or prepare

an internal control report . ( I f you checked I tem 9.C.(2) , you do not  have to list  auditor informat ion in Sect ion 9.C. of Schedule D if you already provided this

informat ion with respect  to the private funds you advise in Sect ion 7.B.(1)  of Schedule D).

D. Do you or  your  related person(s) act  as qualif ied custodians for  your  clients in connect ion w it h adv isory  serv ices you prov ide t o clients? Ye s No

(1) you act  as a qualif ied custodian

(2) your  related person(s) act  as qualif ied custodian( s)

I f you checked "yes" to I tem 9.D.(2) , all related persons that  act  as qualified custodians (other than any m utual fund t ransfer agent  pursuant  to rule

206(4) -2(b) (1) )  must  be ident ified in Sect ion 7.A. of Schedule D, regardless of whether you have determ ined the related person to be operat ionally independent

under rule 206(4) -2 of the Advisers Act .

E. I f you are filing your annual updat ing am endm ent and you were subj ect  t o a surpr ise exam inat ion by  an independent  public accountant dur ing your  last

f iscal year,  provide the date (MM/ YYYY)  the exam inat ion com m enced:  

F. I f you or your related persons have custody  of client funds or  secur it ies,  how m any persons,  including, but  not  lim ited to,  you and your related persons, act

as qualif ied custodians for  your  clients in connect ion wit h adv isory  serv ices you prov ide t o clients?

SECTI ON 9 .C. I n d ep en d en t  Pu b l ic Accou n t an t

No I nform at ion Filed

I t em  1 0  Con t r o l  Per son s

I n t his I t em , we ask you to ident ify  every person that ,  direct ly or indirect ly, cont rols you. I f you are f iling an umbrella regist rat ion,  t he inform at ion in I tem  10

should be prov ided for  t he filing adviser  only.

I f  you are subm it t ing an init ial applicat ion or  repor t ,  you m ust  com plete Schedule A and Schedule B. Schedule A asks for  inform at ion about  your  direct  owners

and execut ive off icers.  Schedule B asks for  inform at ion about  your  indirect  owners.  I f  t h is is an am endm ent  and you are updat ing inform at ion you repor ted

on either  Schedule A or  Schedule B (or  both)  t hat  you f iled with your  init ial applicat ion or  repor t ,  you m ust  com plete Schedule C.

Ye s No

A.  Does any  person not  nam ed in I tem  1.A. or  Schedules A, B, or C, direct ly or indirect ly, control your  m anagem ent  or  policies?

I f yes, complete Sect ion 10.A. of Schedule D.

B. I f any person nam ed in Schedules A, B, or  C or  in Sect ion 10.A. of Schedule D is a public report ing com pany under Sect ions 12 or  15(d)  of the Secur it ies

Exchange Act  of 1934,  please com plete Sect ion 10.B. of Schedule D. 

SECTI ON 1 0 .A. Con t r o l  Per son s

No I nform at ion Filed

SECTI ON 1 0 .B. Con t r o l  Per son  Pub l ic Repor t ing  Com pan ies

No I nform at ion Filed
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I t em  11  Disclosu r e I n for m at ion

I n this I t em , we ask for  inform at ion about  your  disciplinary history and the disciplinary history of all your  advisory affiliates. We use t his inform at ion t o

determ ine whether  t o grant  your  applicat ion for  regist rat ion,  t o decide whether  t o revoke your  regist rat ion or  t o place lim it at ions on your  act iv it ies as an

investm ent  adv iser ,  and t o ident ify  potent ial problem  areas t o focus on dur ing our  on- sit e exam inat ions.  One event  m ay result  in " yes"  answers t o m ore t han

one of  t he quest ions below.  I n accordance with General I nst ruct ion 5 to Form  ADV, "you"  and "your"  include the filing adviser  and all relying advisers under  an

umbrella regist rat ion.

Your advisory affiliates are:  (1)  all of your current  employees ( ot her  t han employees perform ing only cler ical,  adm inist rat ive, support  or  sim ilar  funct ions) ;  (2)  all

of your  off icers,  par tners,  or  directors (or  any person perform ing sim ilar  funct ions) ;  and (3)  all persons direct ly or indirect ly controlling you or  controlled by you.

I f  you are a "separately  ident if iable depar tm ent  or  div ision"  (SI D)  of a bank,  see t he Glossary  of Term s to determ ine who your  advisory affiliates are.

I f you are registered or registering with the SEC or if you are an exempt report ing adviser, you may lim it  your disclosure of any event  listed in I tem  11 to ten years

following the date of the event . I f you are registered or registering with a state, you must  respond to the quest ions as posed;  you may, therefore, lim it  your

disclosure to ten years following the date of an event  only in responding to I tems 11.A.(1) , 11.A.(2) , 11.B.(1) , 11.B.(2) , 11.D.(4) , and 11.H.(1) (a) . For purposes of

calculat ing this ten-year period, the date of an event  is the date the final order, judgment , or decree was entered, or the date any rights of appeal from prelim inary

orders, judgments, or decrees lapsed.

You m ust  com plete t he appropr iate Disclosure Repor t ing Page ( "DRP")  for  "yes"  answers t o t he quest ions in t his I t em  11.

Ye s No

Do any of t he events below involve you or  any of your  supervised persons?

For  "yes"  answers t o t he following quest ions,  com plete a Cr im inal Act ion DRP:

A.  I n t he past  t en years,  have you or  any advisory affiliate: Ye s No

(1) been convicted of or  pled guilt y  or  nolo contendere ( "no contest " )  in a dom est ic,  foreign,  or  m ilit ary  cour t  t o any felony?

(2) been  charged wit h any felony?

I f you are registered or registering with the SEC, or if you are report ing as an exempt report ing adviser, you may lim it  your response to I tem 11.A.(2)  to

charges that  are current ly pending.

B. I n t he past  t en years,  have you or  any advisory affiliate:

(1) been convicted of or  pled guilt y  or  nolo contendere ( "no contest " )  in a dom est ic,  foreign,  or  m ilit ary  cour t  t o a m isdem eanor involving:

investm ent s or  an investm ent - related business,  or  any fraud,  false statem ents,  or  om issions,  wrongful t ak ing of proper t y ,  br ibery, per jury,

forgery,  counter feit ing,  extor t ion,  or  a conspiracy to com m it  any of t hese offenses?

(2) been  charged wit h a m isdem eanor listed in I tem  11.B.(1)?

I f you are registered or registering with the SEC, or if you are report ing as an exempt report ing adviser, you may lim it  your response to I tem  11.B.(2)  to

charges that  are current ly pending.

For  "yes"  answers t o t he following quest ions,  com plete a Regulatory  Act ion DRP:

C.  Has the SEC or  t he Com m odit y  Futures Trading Com m ission (CFTC)  ever : Ye s No

(1) found you or  any advisory affiliate t o have m ade a false st at em ent  or  om ission?

(2) found you or  any advisory affiliate t o have been involved in a v iolat ion of SEC or  CFTC regulat ions or  st atutes?

(3) found you or  any advisory affiliate t o have been a cause of  an investm ent - related business hav ing it s aut hor izat ion t o do business denied,

suspended,  revoked,  or  rest r ict ed?

(4) ent ered an order against  you or  any advisory affiliate in connect ion with investm ent - related act iv it y?

(5) im posed a civ il m oney penalt y  on you or  any advisory affiliate, or  ordered you or  any advisory affiliate t o cease and desist  from  any act iv it y?

D. Has any other  federal regulatory  agency,  any state regulatory  agency,  or  any foreign financial regulatory authority :

(1) ever  found you or  any advisory affiliate t o have m ade a false statem ent  or  om ission,  or  been dishonest ,  unfair ,  or  unethical?

(2) ever  found you or  any advisory affiliate t o have been involved in a v iolat ion of investm ent - related regulat ions or  st at ut es?

(3) ever  found you or  any advisory affiliate t o have been a cause of  an investm ent - related business hav ing it s aut hor izat ion t o do business

denied,  suspended,  revoked,  or  rest r ict ed?

(4) in t he past  t en years,  ent ered an order  against  you or  any advisory affiliate in connect ion wit h an investm ent - related act iv it y?

(5) ever  denied,  suspended,  or  revoked your  or  any advisory affiliate's regist rat ion or  license,  or  ot herw ise prevent ed you or  any  advisory

affiliate, by order , f rom  associat ing wit h an investm ent - related business or  rest r ict ed your  or  any advisory affiliate's act iv it y?

E. Has any self- regulatory organizat ion or  com m odit ies exchange ever :

(1) found you or  any advisory affiliate t o have m ade a false st at em ent  or  om ission?

(2) found you or  any advisory affiliate t o have been involved in a v iolat ion of it s rules ( other  t han a v iolat ion designated as a " minor rule

violat ion"  under  a plan approved by  t he SEC) ?

(3) found you or  any advisory affiliate t o have been t he cause of  an investm ent - related business hav ing it s aut hor izat ion t o do business denied,

suspended,  revoked,  or  rest r ict ed?

(4) disciplined you or  any advisory affiliate by expelling or  suspending you or  t he advisory affiliate from  m em bership, bar r ing or  suspending you

or  t he advisory affiliate from  associat ion with other  m em bers,  or  otherwise rest r ict ing your  or  t he advisory affiliate's act iv it ies?
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F. Has an author izat ion t o act  as an at t orney,  accountant ,  or  federal cont ractor  granted t o you or  any advisory affiliate ever  been revoked or

suspended?

G. Are you or  any advisory affiliate now t he subj ect  of  any regulatory  proceeding t hat  could result  in a "yes"  answer  t o any par t  of I t em  11.C.,

11.D., or 11.E.?

For  "yes"  answers t o t he following quest ions,  com plete a Civ il Judicial Act ion DRP:

H.  (1) Has any dom est ic or  foreign cour t : Ye s No

(a) in t he past  t en years,  enjoined you or  any advisory affiliate in connect ion with any investm ent - related act iv it y?

(b) ever  found t hat  you or  any advisory affiliate were involved in a v iolat ion of investm ent - related st at ut es or  regulat ions?

(c) ever  dism issed,  pursuant  t o a set t lem ent  agreem ent ,  an investm ent - related civ il act ion brought  against  you or  any advisory affiliate by

a st at e or  foreign financial regulatory authority?

(2) Are you or  any advisory affiliate now the subject  of any civ il proceeding t hat  could result  in a "yes"  answer  t o any par t  of I t em  11.H.(1)?

I t em  1 2  Sm al l  Bu sin esses

The SEC is required by the Regulatory Flex ibilit y  Act  t o consider  t he effect  of it s regulat ions on sm all ent it ies.  I n order  t o do t h is,  we need t o det erm ine

whether  you m eet  t he def init ion of "sm all business"  or  "sm all organizat ion"  under  rule 0- 7.

Answer  t his I t em  12 only  if  you are registered or  register ing wit h t he SEC and  you indicated in response to I tem  5.F.(2) ( c)  t hat  you have regulat ory  asset s

under  m anagem ent  of less t han $25 m illion.  You are not  required t o answer  t his I t em  12 if  you are f iling for  init ial regist rat ion as a state adv iser ,  am ending a

current  st ate regist rat ion,  or  swit ching from  SEC to state regist rat ion.

For  purposes of t his I t em  12 only :

Tot al Asset s refers t o t he t ot al asset s of  a f irm ,  rat her  t han t he asset s m anaged on behalf  of  clients. I n determ ining your  or  another  person's t ot al

asset s,  you m ay use t he t ot al asset s shown on a cur rent  balance sheet  ( but  use t ot al asset s repor t ed on a consolidat ed balance sheet  w it h

subsidiar ies included, if  t hat  am ount  is larger) .

Control m eans t he power  t o direct  or  cause t he direct ion of t he m anagem ent  or  policies of a person, whet her  t hrough ownership of  secur it ies,  by

cont ract ,  or  otherwise.  Any person t hat  direct ly  or  indirect ly  has the r ight  t o vote 25 percent  or  m ore of t he vot ing secur it ies,  or  is ent it led t o 25 percent

or  m ore of t he prof it s,  of another  person is presum ed to control t he ot her  person.

Ye s No

A.  Did you have total assets of $5 m illion or  m ore on the last  day of your  m ost  recent  f iscal year?

I f "yes,"  you do not  need to answer I tems 12.B. and 12.C.

B. Do you:

(1) control anot her  invest m ent  adv iser  t hat  had regulat ory  assets under  m anagem ent  ( calculated in response to I t em  5.F.(2) ( c)  of Form  ADV)

of $25 m illion or  m ore on the last  day of it s m ost  recent  f iscal year?

(2) control anot her  person ( ot her  t han a nat ural person)  t hat  had t ot al assets of $5 m illion or  m ore on the last  day of it s m ost  recent  f iscal

year?

C. Are you:

(1) controlled by or  under  com m on control w it h anot her  invest m ent  adv iser  t hat  had regulat ory  asset s under  m anagem ent  ( calculated in

response to I tem  5.F.(2) ( c)  of Form  ADV)  of $25 m illion or  m ore on the last  day of it s m ost  recent  f iscal year?

(2) controlled by or  under com m on control w it h anot her  person ( ot her  t han a nat ural person)  t hat  had t ot al asset s of  $5 m illion or  m ore on the

last  day of it s m ost  recent  f iscal year?

Sch edu le A

Di r ect  Ow n er s an d  Ex ecu t iv e Of f icer s

1. Com plete Schedule A only if  you are subm it t ing an init ial applicat ion or  repor t .  Schedule A asks for  inform at ion about  your  direct  owners and execut ive

off icers.  Use Schedule C to am end this inform at ion.

2. Direct  Owners and Execut ive Off icers.  List  below the nam es of:

(a) each Chief Execut ive Officer ,  Chief Financial Off icer ,  Chief Operat ions Officer ,  Chief Legal Off icer ,  Chief Com pliance Officer(Chief Com pliance Officer  is

required if  you are registered or  apply ing for  regist rat ion and cannot  be m ore t han one indiv idual) ,  director ,  and any other  indiv iduals wit h sim ilar

st atus or  funct ions;

(b) if  you are organized as a corporat ion,  each shareholder  t hat  is a direct  owner  of 5%  or  m ore of a class of your  vot ing secur it ies,  unless you are a

public repor t ing com pany (a com pany subject  to Sect ion 12 or  15(d)  of t he Exchange Act ) ;  

Direct  owners include any person t hat  owns,  benef icially  owns,  has t he r ight  t o vote,  or  has t he power  t o sell or  direct  t he sale of,  5%  or  m ore of a

class of your  vot ing secur it ies.  For  purposes of t his Schedule,  a person beneficially  owns any secur it ies:  ( i)  owned by his/ her  child,  stepchild,

grandchild,  parent ,  st epparent ,  grandparent ,  spouse,  sibling,  m other- in- law, father - in- law, son- in- law, daughter- in- law, brother- in- law, or  sister - in-

law,  shar ing t he sam e residence;  or  ( ii)  t hat  he/ she has t he r ight  t o acquire,  w it hin 60 days,  t hrough the exercise of any opt ion,  warrant ,  or  r ight  t o

purchase t he secur it y .

(c) if  you are organized as a par t nership,  all general par t ners and t hose lim it ed and special par t ners t hat  have t he r ight  t o receive upon dissolut ion,  or

have cont r ibuted,  5%  or m ore of your capital;

(d) in t he case of a t rust  t hat  direct ly  owns 5%  or  m ore of a class of your  vot ing secur it ies,  or  t hat  has t he r ight  t o receive upon dissolut ion,  or  has

cont r ibuted, 5%  or  m ore of your  capit al,  t he t rust  and each t rustee;  and

(e) if  you are organized as a lim ited liabilit y  com pany ( "LLC") ,  ( i)  t hose m em bers that  have t he r ight  t o receive upon dissolut ion,  or  have cont r ibuted,  5%
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(e) if  you are organized as a lim ited liabilit y  com pany ( "LLC") ,  ( i)  t hose m em bers that  have t he r ight  t o receive upon dissolut ion,  or  have cont r ibuted,  5%

or m ore of your capit al,  and ( ii)  if  m anaged by elected m anagers,  all elected m anagers.

3. Do you have any indirect  owners t o be repor t ed on Schedule B?   Yes   No  

4. I n t he DE/ FE/ I  colum n below, enter  "DE"  if  t he owner  is a dom est ic ent it y ,  "FE"  if  t he owner  is an ent it y  incorporated or  dom iciled in a foreign count ry ,  or

" I "  if  t he owner or  execut ive off icer  is an indiv idual.

5. Com plete t he Tit le or  Status colum n by enter ing board/ m anagem ent  t it les;  st atus as par t ner ,  t rust ee,  sole propr iet or ,  elect ed m anager ,  shareholder ,  or

m em ber;  and for  shareholders or  m em bers,  t he class of secur it ies owned ( if  m ore t han one is issued) .

6. Ownership codes are: NA -  less than 5% B -  10%  but  less than 25% D -  50%  but  less than 75%

A -  5%  but  less than 10% C -  25%  but  less t han 50% E -  75%  or m ore

7. (a) I n t he Control Person colum n, enter  "Yes"  if  t he person has control as defined in the Glossary of Term s to Form  ADV, and enter  "No"  if  t he person d oes

not  have control.  Note t hat  under  t his definit ion,  m ost  execut ive of f icers and all 25%  owners,  general par t ners,  elect ed m anagers,  and t rust ees are

cont rol persons.

(b) I n t he PR colum n, enter  "PR"  if  t he owner  is a public repor t ing com pany under  Sect ions 12 or  15(d)  of t he Exchange Act .

(c) Com plete each colum n.

FULL LEGAL NAME ( I n d iv idu als:  Last

Nam e, Fi r st  Nam e, Midd le Nam e)

DE/ FE/ I Ti t le or  St at u s Dat e Ti t le o r  St at u s

Acq u i r ed  MM/ YYYY

Ow n er sh ip

Code

Con t r o l

Per son

PR CRD  No. I f  Non e:  S.S. No. an d  Dat e

of  Bi r t h , I RS Tax  No. or  Em p loyer

I D No.

COLLI NS, JOHN, PATRI CK I CEO, PARTNER AND

CHI EF COMPLI ANCE

OFFI CER

10/ 2004 NA Y N 4295537

HOBSON, GREGORY, ALAN I PARTNER 03/ 2019 A Y N 2608188

BERNFELD, JEFFREY, ALAN I PARTNER 03/ 2019 A N N 6285056

PLECHNER, GREGORY, NMN I PARTNER 03/ 2019 B N N 2101597

GREENSPRI NG WEALTH MANAGEMENT,

I NC

DE OWNER 04/ 2021 C Y N

GOETZ, MARY, RICE I PARNTER 04/ 2021 NA N N 2680481

STANLEY, CHRISTIAN, T. I PARTNER 01/ 2022 NA N N 6495951

I SI  FI NANCI AL, I NC DE OWNER 08/ 2022 B N N

Sch edu le B

I n d i r ect  Ow n er s

1. Com plete Schedule B only if  you are subm it t ing an init ial applicat ion or  repor t .  Schedule B asks for  inform at ion about  your  indirect  owners;  you m ust  f irst

com plete Schedule A,  which asks for  inform at ion about  your  direct  owners.  Use Schedule C to am end this inform at ion.

2. I ndirect  Owners.  With respect  t o each owner  list ed on Schedule A ( except  indiv idual owners) ,  l ist  below:

(a) in t he case of an owner  t hat  is a corporat ion,  each of it s shareholders t hat  benef icially  owns,  has t he r ight  t o vot e,  or  has t he power  t o sell or  direct

t he sale of,  25%  or  m ore of a class of a vot ing secur it y  of t hat  corporat ion;  

For  purposes of t h is Schedule,  a person beneficially  owns any secur it ies:  ( i)  owned by his/ her  child,  stepchild,  grandchild,  parent ,  stepparent ,

grandparent ,  spouse, sibling,  m other- in- law, father- in- law, son- in- law, daughter- in- law, brother- in- law, or  sist er - in- law,  shar ing t he sam e residence;

or  ( ii)  t hat  he/ she has the r ight  t o acquire,  w it hin 60 days,  t hrough the exercise of any opt ion,  warrant ,  or  r ight  t o purchase t he secur it y .

(b) in t he case of an owner  t hat  is a par t nership,  all general par t ners and t hose lim it ed and special par t ners t hat  have t he r ight  t o receive upon

dissolut ion,  or  have cont r ibuted,  25%  or  m ore of t he par tnership's capit al;

(c) in t he case of an owner  t hat  is a t rust ,  t he t rust  and each t rust ee;  and

(d) in the case of an owner that  is a lim ited liabilit y  com pany ( "LLC") ,  ( i)  t hose m em bers t hat  have t he r ight  t o receive upon dissolut ion,  or  have

cont r ibuted, 25%  or  m ore of t he LLC's capit al,  and ( ii)  if  m anaged by elected m anagers,  all elected m anagers.

3. Cont inue up t he chain of ownership list ing all 25%  owners at  each level.  Once a public repor t ing com pany (a com pany subject  t o Sect ions 12 or  15(d)  of

t he Exchange Act )  is reached,  no fur t her  ownership inform at ion need be given.

4. I n the DE/ FE/ I  colum n below, enter  "DE"  if  t he owner  is a dom est ic ent it y ,  "FE"  if  t he owner  is an ent it y  incorporated or  dom iciled in a foreign count ry ,  or

" I "  if  t he owner  is an indiv idual.

5. Com plet e t he St at us colum n by ent er ing t he owner 's st at us as par t ner ,  t rust ee,  elect ed m anager ,  shareholder ,  or  m em ber ;  and for  shareholders or

m em bers,  t he class of secur it ies owned ( if  m ore t han one is issued) .

6. Ownership codes are: C -  25%  but  less t han 50% E -  75%  or m ore

D -  50%  but  less than 75% F -  Other  ( general par t ner ,  t rustee,  or  elected m anager)

7. (a) I n t he Control Person colum n, enter  "Yes"  if  t he person has control as defined in the Glossary of Term s to Form  ADV, and enter  "No"  if  t he person d oes

not  have control.  Note t hat  under  t his definit ion,  m ost  execut ive of f icers and all 25%  owners,  general par t ners,  elect ed m anagers,  and t rust ees are

cont rol persons.

(b) I n t he PR colum n, enter  "PR"  if  t he owner  is a public repor t ing com pany under  Sect ions 12 or  15(d)  of t he Exchange Act .

(c) Com plete each colum n.

FULL LEGAL NAME ( I n d iv idu als:  Last

Nam e, Fi r st  Nam e, Midd le Nam e)

DE/ FE/ I En t i t y  in  W h ich

I n t er est  is Ow n ed

St at us Dat e St at u s

Acqu ir ed

M M / YYYY

Ow n er sh ip

Code

Con t r o l

Per son

PR CRD  No. I f  Non e:  S.S. No. an d

Dat e o f  Bi r t h , I RS Tax  No. or

Em p loyer  I D No.

COLLI NS, JOHN, PATRI CK I GREENSPRI NG

WEALTH

MANAGEMENT, I NC

OWNER 04/ 2021 E Y N 4295537

DECKER, TIMOTHY, JAY I I SI  FI NANCI AL, I NC OWNER 08/ 2022 E N N 1911586

Sch edu le D -  Miscel lan eou s

You m ay use t he space below t o explain a response t o an I t em  or  t o prov ide any other  inform at ion.
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The f irm  was reorganized as a lim ited liabilit y  com pany and f iled a succession by am endm ent  in 2018.

Sch edu le R

No I nform at ion Filed

DRP Pages

CRI MI NAL DI SCLOSURE REPORTI NG PAGE ( ADV)

No I nform at ion Filed

REGULATORY ACTI ON DI SCLOSURE REPORTI NG PAGE ( ADV)

No I nform at ion Filed

CI VI L JUDI CI AL ACTI ON DI SCLOSURE REPORTI NG PAGE ( ADV)

No I nform at ion Filed

Par t  2

Ex em pt ion  f r om  b r och u r e del iver y  r equ i r em en t s f o r  SEC- r eg ist er ed  adv iser s

SEC rules exem pt  SEC- registered advisers from  deliver ing a f irm  brochure to som e k inds of client s.   I f  t hese exem pt ions excuse you from  deliver ing a

brochure t o all of your  adv isory  client s,  you do not  have t o prepare a brochure.

Ye s No

Are you exem pt  from  deliver ing a brochure to all of your  client s under  t hese rules?

I f no, complete the ADV Part  2 filing below.

Am end, ret ire or  f ile new brochures:

Br ochu r e I D Br och u r e Nam e Br och u r e Ty pe( s)

144381 FORM ADV PART 2 High net  wor th indiv iduals,  Pension plans/ prof it

shar ing plans,  I ndiv iduals,  Pension consult ing,

Foundat ions/ char it ies,  Other  inst it ut ional,  Financial

Planning Serv ices,  Select ion of Other

Advisers/ Solicit ors

Par t  3

CRS Ty p e( s) Af f i l iat e I n fo Ret i r e

I nvestm ent  Adv isor

Ex ecu t ion  Pages

DOMESTI C I NVESTMENT ADVI SER EXECUTI ON PAGE

You m ust  com plete t he following Execut ion Page to Form  ADV. This execut ion page m ust  be signed and at t ached to your  init ial subm ission of Form  ADV to

the SEC and all am endm ents.  

Appointm ent  of Agent  for  Service of Process

By signing this Form  ADV Execut ion Page, you,  t he undersigned adviser ,  ir revocably  appoint  t he Secretary  of State or  other  legally  designated off icer ,  of t he

state in which you m aintain your  principal office and place of business and any other  st ate in which you are subm it t ing a not ice filing, as your  agent s t o

receive serv ice,  and agree t hat  such persons m ay accept  serv ice on your  behalf,  of any not ice,  subpoena, sum m ons, order  inst it ut ing proceedings, dem and

for  arbit rat ion,  or  other  process or  papers,  and you fur t her  agree that  such serv ice m ay be m ade by registered or  cer t if ied m ail,  in any federal or  st at e

act ion,  adm inist rat ive proceeding or  arbit rat ion brought  against  you in any place subj ect  t o t he j ur isdict ion of t he Unit ed States,  if  t he act ion,  proceeding,  or

arbit rat ion ( a)  ar ises out  of any act iv it y  in connect ion wit h your  investm ent  adv isory business t hat  is subj ect  t o t he j ur isdict ion of t he Unit ed States,  and ( b)

is founded,  direct ly  or  indirect ly ,  upon the provisions of:  ( i)  t he Secur it ies Act  of 1933, the Secur it ies Exchange Act  of 1934, the Trust  I ndenture Act  of 1939,



and count a firm only once – do not count each of the firm's 

t he I nvestm ent  Com pany Act  of 1940, or  t he I nvestm ent  Advisers Act  of 1940, or  any rule or  regulat ion under  any of t hese act s,  or  ( ii)  t he laws of t he st ate

in which you m aintain your  principal office and place of business or  of any state in which you are subm it t ing a not ice filing.

Signature

I ,  t he undersigned, sign this Form  ADV on behalf of,  and with t he author it y  of,  t he investm ent  adv iser .  The investm ent  adv iser  and I  both cer t ify ,  under

penalt y  of per j ury  under  t he laws of t he Unit ed States of Am er ica,  t hat  t he inform at ion and statem ents m ade in t his ADV, including exhibit s and any other

inform at ion subm it t ed,  are t rue and correct ,  and that  I  am  signing this Form  ADV Execut ion Page as a free and voluntary act .

I  cer t ify  t hat  t he adv iser 's books and records will be preserved and available for  inspect ion as required by law. Finally ,  I  author ize any person hav ing

custody  or  possession of  t hese books and records t o m ake t hem  available t o federal and st at e regulat ory  represent at ives.

Signature:  

J. PATRICK COLLINS, JR.

Date:  MM/ DD/ YYYY 

03/ 21/ 2024

Pr inted Nam e:

J. PATRICK COLLINS, JR.

Tit le:  

PARTNER/ CCO

Adviser  CRD Num ber:  

132669

NON-RESI DENT I NVESTMENT ADVI SER EXECUTI ON PAGE

You m ust  com plete t he following Execut ion Page to Form  ADV. This execut ion page m ust  be signed and at t ached to your  init ial subm ission of Form  ADV to

the SEC and all am endm ents.

1. Appointm ent  of Agent  for  Service of Process

By signing this Form  ADV Execut ion Page, you,  t he undersigned adviser ,  ir revocably  appoint  each of t he Secretary of t he SEC, and the Secretary of State or

other  legally  designated off icer ,  of any other  state in which you are subm it t ing a not ice filing,  as your  agent s t o receive serv ice,  and agree t hat  such

persons m ay accept  serv ice on your  behalf ,  of any not ice,  subpoena,  sum m ons,  order  inst it ut ing proceedings,  dem and for  arbit rat ion,  or  other  process or

papers,  and you fur t her  agree that  such serv ice m ay be m ade by registered or  cer t if ied m ail,  in any federal or  state act ion,  adm inist rat ive proceeding or

arbit rat ion brought  against  you in any place subj ect  t o t he j ur isdict ion of t he Unit ed States,  if  t he act ion,  proceeding or  arbit rat ion ( a)  ar ises out  of any

act iv it y  in connect ion wit h your  investm ent  adv isory business t hat  is subj ect  t o t he j ur isdict ion of t he Unit ed States,  and ( b)  is founded,  direct ly or indirect ly,

upon the provisions of:  ( i)  t he Secur it ies Act  of 1933, t he Secur it ies Exchange Act  of 1934, t he Trust  I ndenture Act  of 1939, t he I nvestm ent  Com pany Act  of

1940, or  t he I nvestm ent  Advisers Act  of 1940,  or  any rule or  regulat ion under  any of t hese act s,  or  ( ii)  t he laws of any state in which you are subm it t ing a

not ice filing.

2. Appointm ent  and Consent :  Effect  on Partnerships

I f  you are organized as a par t nership,  t h is ir revocable power  of at t orney and consent  t o serv ice of process w ill cont inue in effect  if  any par t ner  w it hdraws

from  or  is adm it t ed t o t he par t nership,  prov ided t hat  t he adm ission or  w it hdrawal does not  create a new par t nership.  I f  t he par t nership dissolves,  t h is

ir revocable power  of at t orney and consent  shall be in effect  for  any act ion brought  against  you or  any of your  form er  par t ners.

3. Non-Resident  I nvestm ent  Adviser Undertaking Regarding Books and Records

By signing this Form  ADV, you also agree to prov ide,  at  your  own expense, t o t he U.S. Secur it ies and Exchange Com m ission at  it s pr incipal off ice in

Washington D.C.,  at  any Regional or  Dist r ict  Off ice of t he Com m ission,  or  at  any one of it s off ices in t he United States,  as specif ied by the Com m ission,

correct ,  current ,  and com plete copies of any or  all records that  you are required to m aintain under  Rule 204-2 under  t he I nvestm ent  Advisers Act  of 1940.

This under t ak ing shall be binding upon you,  your  heirs,  successors and assigns,  and any person subj ect  t o your  wr it t en ir revocable consent s or  powers of

at t orney or  any of your  general par t ners and m anaging agents.

Signature

I ,  t he undersigned, sign this Form  ADV on behalf of,  and with t he author it y  of,  t he non- resident  investm ent  adv iser .  The investm ent  adv iser  and I  both

cer t ify ,  under  penalt y  of per j ury  under  t he laws of t he United States of Am er ica,  t hat  t he inform at ion and statem ents m ade in t his ADV, including exhibit s

and any other  inform at ion subm it t ed,  are t rue and correct ,  and that  I  am  signing this Form  ADV Execut ion Page as a free and voluntary act .

I  cer t ify  t hat  t he adv iser 's books and records will be preserved and available for  inspect ion as required by law. Finally ,  I  author ize any person hav ing

custody  or  possession of  t hese books and records t o m ake t hem  available t o federal and st at e regulat ory  represent at ives.

Signature:  Date:  MM/ DD/ YYYY

Pr inted Nam e: Tit le:  

Adviser  CRD Num ber:  

132669


